A Fiscal History “Perfect Storm”: the U.S. $15 Mortgage Stamp, 1862-1872
Purpose. This exhibit illustrates and explains the range of on-document usages of the U.S. $15 Mortgage revenue stamp.

Apart from the bicolored $200, the large size and color variations of the $15 Mortgage make it the most distinctive of
the U.S. First Issues. At the same time it was one of the least used. Only 18,358 were sold over the decade of broad Civil
War era stamp taxes, 1862-1872, and $15 was the only First Issue denomination not included in the Second Issues. Today
only about twenty have been recorded on document.

Remarkably, these few exhibit a diversity unique among the high-denomination First Issues, as detailed below and in
ke Epliog: Exhibit Plan

Imperforates Sent West: 1863 Shipment to San Francisco and Portland

In January 1863 the Treasury Dept. made its first shipment of revenue stamps to the West, sending

$750,000 in stamps to San Francisco, of which $250,000 were transshipped to Portland, Oregon. 2. Perforated $15 Mortgage, Dark Blue |
Just a month earlier, on December 25, 1862, the government had rescinded the requirement for '-

mandatory matching usage of revenue stamps — Agreement stamps on agreements, Bank Check  $500K  $250K

2.2 Used in Alabama

1867 estate administrator’s bond,
Clarke County, Alabama, amount
$30,000, implying an estate value of
$15,000, Probate of Will $15 tax paid by
$15 Mortgage
One of three First Issues of

denomination above $10 recorded on
any Southern document
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stamps on checks, and so on. Delays in stamp production had caused the system to collapse under its S:F. Portland

own weight. As an emergency measure stamps had been delivered with perforation “unfinished,” but to no avail.

oot

Minutes IV Pagers 5 7

Now the detritus of that failed experiment was sent West, a treasure trove of imperforates and part perforates in
a dazzling variety and quantity. Dollar-value imperforates were used on Western deeds well into the mid-1860s.
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2.1 The $15 Plate Number

1867 deed to property in New York City, amount $20,000,
tax $20, paid by $15 Mortgage & $5 Conveyance

1. Imperforate 2. Perforated, Dark Blue 3. $15 Milky Blue 4. $15 Ultramarine
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1.1 1862 Mortgage $15 rate 2.1 $15 Plate Number 3.1 Combination with Dark Blue! 4.1 Philippines deed
1.2 With Nevada $5 2.2 Alabama use 3.2 Milky Blue subshade 4.2 $400,000 note
1.3 Oregon use 2.3 With Nevada 310, $20 4.3 Ultramarine pair

Shown below are $15 Mortgage imperforates from both San Francisco and Portland branches of this shipment.
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ESTATE OF.

In the ravaged postwar South, revenue
stamp users could not afford the expense
of stocking high values. Denominations
above $1 are seldom seen, and of $5 or
higher only rarely. Multiple or “wallpaper”
use of lower values are typical.
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$15 with selvage showing partial imprint of printers

' : Butler and Carpenter of Philadelphia
Bt Sheeet, Baston. | (T avranty Deed.) plus “Plate No. 150[0]”

Only a handful of First Issue plate numbers have been recorded on document,
the others all small denominations, making this a spectacular exception.

Red borders or print signify items or attributes of special significance.
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1.1 Unique $15 EMU
1859 mortgage for$17,006, recorded February 1863, when it was stamped with matching $15 Mortgageimperforate %ﬂﬂnj a“ mzn hg mzﬁz ﬁtﬂﬁﬂﬂtﬁ’

Sole recorded $15 EMU (Early Matching Usage); sole recorded example of $15 Mortgage rate b/ 01 3 } / el ;
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4. The “Ultramarine Experiment”

3.1 “The Blue Boys"”: $15 Dark Blue and Milky Blue!
1867 deed stamped with two $15 Mortgage, in dark blue and milky blue!

3. $15 Milky Blue

The $15 Mortgage milky blue is the only Scott-listed shade of any First Issue. Its size and
rarity make the $15 an attention-grabber even in its usual color; the striking difference of the
milky blue from the normal dark blue makes it extraordinarily distinctive and memorable.

For a brief period in late 1869 and early 1870 the printer of U.S. revenue stamps, Joseph Carpenter of Philadelphia, changed the color of six First Issue stamps including the $15
Mortgage, from blue to ultramarine. The underlying rationale is clear. The Commissioner of Internal Revenue, in his Annual Reports and elsewhere, had expressed concerns about loss
of revenue through washing and reuse of stamps. Not only were cancels much more visible on ultramarine stamps than on blue, but the new ink was fugitive; according to Carpenter
“it cannot be washed without defacing the stamp.”

$15 Mortgage milky blue recorded on two documents

The milky blue is typically seen dated from late 1866 to early 1868. Its combination here with the $15
in a normal shade, especially with no other stamps to distract, is nothing less than a statistical miracle.

Astonishingly, Carpenter made this change of his own accord. On October 30, 1869, he wrote new Commissioner Columbus Delano, “Some months ago we commenced the use of inks
of a more fugitive nature than those formerly used, desiring to aid the Bureau in the attempts to arrest the re-washing of stamps. ... | am aware the new colors did not produce as full
and clear an impression; but as they could not be readily washed, | directed their use. ... if you direct a return to the more indelible tint, | will of course follow your instructions.” The
observed disappearance of the ultramarines after mid-1870 tells us that such a directive must have been received, bringing the brief “ultramarine experiment” to an end.

3.2 $15 Milky Blue Subshade
Below, April 1868 deed, amount $66,700, tax $67, bearing $15 Mortgage milky blue in a darker subshade
$15 Mortgage milky blue recorded on two documents

1 M‘Vr%ﬂ- Vs A( /W %’%&;/L W%Mi{_} ._ — . | p— " | ’ ):Mwmutl.mﬁf““ﬁ& s *%/ﬁﬁ’& 1&.‘“ }""a JuMNLtcﬁ Q"""‘}“”‘y‘
b }/pﬂo 7 V272 W—/ G2 . £ e ”%QW ' ‘ d{[&ww(/tﬂﬂ’ ll ‘M-u-h RETT O . 4 . “.E.J‘Sﬁmmhmtﬂ
" f J
l

|
|

L _%

Aovolaur ’-\mmf‘&»-’a

widbe Iid wmag ab "u
&ﬂmw * Yor donds

t-t M7 7] vvt, A //ﬂ'&‘?a/w{ w2 e %M J Yavake dovdoad w u‘ Sl

; 5 Yook Jan duds oo UAL domdd

N
o8

.
=

/771/-»4-» )Z;«/M @1l U lorererl iAoy | Mawrake \M/dl.»«o-k{om ol Vap daan AniBuxiow

- _ # %m

Dolluss, lascfil

Méadecg ﬂ'ﬂ)@?ﬂyﬂ/ ﬂ'ﬂJ :

od, termise
n/ A’Nfﬂ-&}:—, Jﬂ/g aé&n, tenude, w/m&, convey and con nim:( anlo |

<

AT
s
Pee ceohe

funs
Contod
(& 3

alvvr prer20eed 0’%7:««" /%‘/c / Z/ﬂz{émr 772224 / /5 /9{!{( Aw:!mxfa,
&l W %‘LW{WM Ut %(/7“ cll. @aeel_

mﬁ} P
F £

;t-" o Lot /f
r/ ft{rae /Wﬂé’v /%e Mce?éef fﬂ?{

Q57 SNF S
A1 B $ i~ % YeeN :
s 1) 3 I¥ § O | N
: ! 3 : r
N PL o3y ¥ & ~§\\E \ : gq:'_. | RO - - e it | .
R ERE TWle 2 2%&* i
. “i L 3 \ B | 3: ;-“ N ! ~ {
SNl \ o \%\} '\"‘éﬁi\i /i _ b
A §: ML \ %\ !\s . f 3 o oad U r» ¥ 97 03244 ej, /5’}’%“’/}1. 54 /f/ J L2 Rpa Gl q////&mxl //z:c, \\\
‘g‘ = . o

< e
X,

f{uk{, exeilols and rm@w}u&?mﬁuj /awm seleased and MM ~.

}E mm‘mf Jdcl/ﬂ'-#:)'. 'y ‘doéz tz/«&m

) j deedl an %M . | .
o 8 '; /// / |
< { 7 W I
3 ¥ 3 ey G 7@2@ g the Vse | t
' P R ' p— i — e — =
[ 7 #i\ e Rt ,
‘ § ey o N | e 4 SR
\ 3‘% SN F S
i\' \]\ﬁ\% § g \ki \2\3 0}‘/ Hetes.
I $ 2 P § SRRRLS
NINS 3 \§ SRS
ERGSIE U — ot S
I3 DY o5 TN MRS il
2 N = ot 3 ) < ¢
B AR B *-i??g, e
\ § §\°\*§§ \é\\g"' N'\;“gi": ‘ Nl yt Kt |
PSS DN oS § & 3@%
S i Nidre 5? A >, .. .
RN Y ® ‘T' \éj : 17 DU d Héo /".2@2/‘111\, / /it yetierse ZW'J'Jﬂ?-f%-t 1y Prdiblect /,/Q){M /ﬂ 7 )

i 4//;[#/( ;- /7‘; > n i Suris &7 50072 ard W/!%f//n/éf st T
Sl the said )Tm“‘ sy o, skl i _ St }zrﬁu Vo ann MRt frone },jw/«: i) Loy WJWAJ&JL
for rh""] cﬂé and \ ~Heirs, Executors. and Administrators. do covenant with the said /4# %{ﬂ \J’Z(m 7 49 4’ 3 /’6’ WV f’WWs 6 Wy V}' }Zf/z\/

5

‘I’QWL‘L( Chee ( 1&.‘. < Heirs and Assigns, that the I'I'l'lllirji(:.l?-. are free from all incumbrances, o ;Z d J( 2 é o hﬁ/}q/ 0 7 4: M 2 , { 7

4.3 $15 Ultramarine Pair

Deed from Cold Spring Ice and Coal Co. to Knickerbocker Ice Co., Philadelphia, amount $40,000, $40 tax
paid by $15 Mortgage ultramarine pair & $10 Charter Party
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é @ ,} ‘{ W“’”‘[ e [ A1t~ LIt ? ZZ‘/‘V “ Only five multiples of this stamp are known, this the only one on document.
. "é ﬁ V (The Curtis census lists one block of four and four pairs.) lllustrated deeds are very seldom seen. The companies were evidently cutting ice from the Schuylkill River.
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Q\ Defend the same to the said -("\_ (v (,12 L B I Le § s . oper 1 craatin -graie CHIC&GO' BURLINGTON & QUINGY RAILROA.D bOM?-&NY:
Heirs and Assigns forever, against the lawful l‘l'lilll -||||| demands of all persons, claiming hy. through, or nnder - A
\\‘ e, eqcept. ol afurciacs but against none other. o Summary: a Fiscal History “Perfect Storm”
\ In Witness Whereof. = i - E ;\\\‘ The material shown here — documents showing early matching usage, imperforates used East and West, perforated stamps used East, West and South, the plate number, a
;}Jn Witness Wheveof . ’ S g ‘/2““‘9 el L Scott-listed shade, and one of the unauthorized printings in ultramarine — constitute a “perfect storm” of fiscal history.
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Of the six spectacular high-denomination large format $15 through $200 First Issue revenues — $15 Mortgage, $20 Conveyance, $20 Probate of Will, $25 Mortgage, $50 USIR and
$200 USIR — as tabulated below, only for the $15 Mortgage have the stars aligned to allow the survival of documents in all of these desirable fiscal history categories.

All six stamps have been recorded both imperforate and perforated on document. And all imperfs but the $25 have been seen used in the West; even here though, only for the $15
have usages survived from both branches of the huge 1863 shipment to San Francisco and Portland. For the remaining six categories, except for the $15 the table is nearly empty.
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The diverse range of usages of the $15 Mortgage shown here could not be duplicated for any of the other spectacular large format First Issues.
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x‘ Cff/cl t(f:f;/r// in the _\'I':Ill' of our Lord eighteen hundred and sixty- & (__,{l-u( - ;} \\\ :\\\\ é
A N
\ Signed, sealed, m%u ; rf in presence of - :\ : ‘ * =i§ M $15 c $20 P b $20 fw " M $25 ngoR lsjzsolg
FNY % ortgage onveyance robate of Wi ortgage
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‘Q{'\‘% 7 ey /e s : Western Use x (California, Oregon x (Nevada x (California x (California x (California
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4.1 $15 Ultramarine; $200 tax

Chicago, Burlington & Quincy Railroad Co., $400,000 promissory note, tax $200 U.S.-Nevada combination X X X X
paid by all four $15 through $50 First Issue denominations: $15, $20 (x3), $25 & $50 (x2)! =
highlighted by the $15 Mortgage ultramarine

22 0 A2 ,;.‘-{{/}’ .’-/}M.HC-"

$15 Mortgage ultramarine recorded on five documents Perf on document X X X X X X
//’/”M% Notes or drafts with stamps of $25 or higher are very seldom seen. Scott-listed shade on document X (Milky Blue)
Ultramarine printing X
. 4.2 $15 Ultramarine; Executed in the Philippines Plate Number on document X
Deed for property in Boston, sold for $64,518.32, tax $65, paid by $15 Mortgage ultramarine & $25 Mortgage (x2)
Executed in Manila, the Philippines, by Jonathan Russell, whose residence is listed as Milton, Massachusetts, Western Use X (California) X (California) X (California)
but for many years a partner in the well known Yankee trading firm Russell and Sturgis in Manila. The place of
& execution is proved by a statement of the U.S. Consul in Manila, with his handstamped seal. U.S.-Nevada combination X X X
Justioe of ¢ the Peace, ""Deeds, Lib. Fol Executed October 3, 1868, the stamps with manuscript cancels “J. R. Oct. 31868,” although the hand differs from
Russell’s and the $15 ultramarine was not issued until late 1869. The stamps were probably affixed when the deed Southern Use X (Alabama) X (S, Carolin a)

was recorded in Massachusetts on August 18, 1869.




A Fiscal History “Perfect Storm’”: the U.S. $15 Mortgage Stamp, 1862-1872
Purpose. This exhibit illustrates and explains the range of on-document usages of the U.S. $15 Mortgage revenue stamp.

Apart from the bicolored $200, the large size and color variations of the $15 Mortgage make it the most distinctive of
the U.S. First Issues. At the same time it was one of the least used. Only 18,358 were sold over the decade of broad Civil
War era stamp taxes, 1862-1872, and $15 was the only First Issue denomination not included in the Second Issues. Today
only about twenty have been recorded on document.

Remarkably, these few exhibit a diversity unique among the high-denomination First Issues, as detailed below and in
the Epilog: Exhibit Plan

3. $15 Milky Blue
3.1 Combination with Dark Blue!
3.2 Milky Blue subshade

4. $15 Ultramarine
4.1 Philippines deed
4.2 $400,000 note
4.3 Ultramarine pair

2. Perforated, Dark Blue
2.1 $15 Plate Number
2.2 Alabama use

2.3 With Nevada $10, $20

1. Imperforate
1.1 1862 Mortgage $15 rate
1.2 With Nevada $5
1.3 Oregon use

Red borders or print signify items or attributes of special significance.

1.1 Unique $15 EMU
1859 mortgagefor$17,006,recorded February 1863, whenit was stamped with matching $15 Mortgageimperforate

Sole recorded $15 EMU (Early Matching Usage); sole recorded example of $15 Mortgage rate

The $15 Mortgage tax was rescinded just ten weeks after the matching $15 stamp was first delivered!
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Imperforates Sent West: 1863 Shipment to San Francisco and Portland

In January 1863 the Treasury Dept. made its first shipment of revenue stamps to the West, sending
$750,000 in stamps to San Francisco, of which $250,000 were transshipped to Portland, Oregon.

Just a month earlier, on December 25, 1862, the government had rescinded the requirement for
mandatory matching usage of revenue stamps — Agreement stamps on agreements, Bank Check

$500K
S.F.

$250K

stamps on checks, and so on. Delays in stamp production had caused the system to collapse under its Portland

own weight. As an emergency measure stamps had been delivered with perforation “unfinished,” but to no avail.

Now the detritus of that failed experiment was sent West, a treasure trove of imperforates and part perforates in
a dazzling variety and quantity. Dollar-value imperforates were used on Western deeds well into the mid-1860s.

Shown below are $15 Mortgage imperforates from both San Francisco and Portland branches of this shipment.

Saly by Thomas Giroom, )
82 State Street, Boston. §
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1.2 $15 Imperforate plus Nevada $5 i 2 i
1868 deed to Pioneer Quartz Mill, A 5 (éyezea//
Devil’s Gate Toll Road, T A

Silver City, Nevada
amount $15,000, taxed by both U.S. and
Nevada at $15
paid by $15 Mortgage imperforate plus
Nevada $5 (x3)

$15 Mortgage imperforate recorded on
only five documents

Nevada $5 recorded on twelve
documents

cy/ﬂffdﬁflﬁ.’,éd wilo //{ derte /*zzz/f// /

Seven Silver City documents recorded
bearing Nevada stamps

The $15 was from the huge initial
shipment sent to San Francisco in 1863

doad. e rz%y and year /frm{‘ zz{t/o-at(z wz:?fg-zg.

The buyer, John P. Jones, became five-
time U.S. Senator from Nevada, prominent
authority on mining in the Senate;
instrumental in development of Panamint
mining region in Southern California, which
spurred growth of Los Angeles; founded
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4 1866 deed to property in Portland,
Oregon, amount $18,000, tax $18,
stamped with $15 Mortgage and $3
Manifest imperforates
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Each recorded on only five
documents

Both stamps from the huge initial
shipment sent to Portland in 1863
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The unforgettable Devil’s Gate in Gold

city of Santa Monica. Ex-“Newlands Find.” COOKE'S BLANK, BARGAIN AND SALE DEED—No. 1—[240.)

Printed and sold by Wm. B. Cooke & Co., Iinporting and Jobbing Statloners, 624 Montgomery Street, Montgomaery Block, San Francisco.

Canyon enroute to Virginia City,
with strategically placed toll gate




2.2 Used in Alabama

1867 estate administrator’s bond,
Clarke County, Alabama, amount
$30,000, implying an estate value of
$15,000, Probate of Will $15 tax paid by
$15 Mortgage
One of three First Issues of

denomination above $10 recorded on
any Southern document
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2. Perforated $15 Mortgage, Dark Blue

OF

2.1 The $15 Plate Number

1867 deed to property in New York City, amount $20,000,
tax $20, paid by $15 Mortgage & $5 Conveyance

f//&gw( 27,

Vudge Prolate Fourt.

BOND

In the ravaged postwar South, revenue
stamp users could not afford the expense
of stocking high values. Denominations
above $1 are seldom seen, and of $5 or
higheronlyrarely. Multiple or “wallpaper”
use of lower values are typical.

$15 with selvage showing partial imprint of printers

Butler and Carpenter of Philadelphia
plus “Plate No. 150[0]”
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Only a handful of First Issue plate numbers have been recorded on document,
the others all small denominations, making this a spectacular exception.
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3. $15 Milky Blue 3.1 “The Blue Boys”: $15 Dark Blue and Milky Blue!

The $15 Mortgage milky blue is the only Scott-listed shade of any First Issue. Its size and 1867 deed stamped with two $15 Mortgage, in dark blue and milky blue!
rarity make the $15 an attention-grabber even in its usual color; the striking difference of the $15 Mortgage milky blue recorded on two documents
milky blue from the normal dark blue makes it extraordinarily distinctive and memorable.

The milky blue is typically seen dated from late 1866 to early 1868. Its combination here with the $15
in a normal shade, especially with no other stamps to distract, is nothing less than a statistical miracle.

3.2 $15 Milky Blue Subshade
Below, April 1868 deed, amount $66,700, tax $67, bearing $15 Mortgage milky blue in a darker subshade
$15 Mortgage milky blue recorded on two documents
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$15 Mortgage ultramarine recorded on five documents

/% Notes or drafts with stamps of $25 or higher are very seldom seen.

186

4.1 $15 Ultramarine; $200 tax

Chicago, Burlington & Quincy Railroad Co., $400,000 promissory note, tax $200
paid by all four $15 through $50 First Issue denominations: $15, $20 (x3), $25 & $50 (x2)!
highlighted by the $15 Mortgage ultramarine

4.2 $15 Ultramarine; Executed in the Philippines
Deed for property in Boston, sold for $64,518.32, tax $65, paid by $15 Mortgage ultramarine & $25 Mortgage (x2)

Executed in Manila, the Philippines, by Jonathan Russell, whose residence is listed as Milton, Massachusetts,
but for many years a partner in the well known Yankee trading firm Russell and Sturgis in Manila. The place of
execution is proved by a statement of the U.S. Consul in Manila, with his handstamped seal.

Fol : Executed October 3, 1868, the stamps with manuscript cancels “J. R. Oct. 31868,” although the hand differs from
Russell’s and the $15 ultramarine was not issued until late 1869. The stamps were probably affixed when the deed
was recorded in Massachusetts on August 18, 1869.




4. The “Ultramarine Experiment”

For a brief period in late 1869 and early 1870 the printer of U.S. revenue stamps, Joseph Carpenter of Philadelphia, changed the color of six First Issue stamps including the $15
Mortgage, from blue to ultramarine. The underlying rationale is clear. The Commissioner of Internal Revenue, in his Annual Reports and elsewhere, had expressed concerns about loss
of revenue through washing and reuse of stamps. Not only were cancels much more visible on ultramarine stamps than on blue, but the new ink was fugitive; according to Carpenter
“it cannot be washed without defacing the stamp.”

Astonishingly, Carpenter made this change of his own accord. On October 30, 1869, he wrote new Commissioner Columbus Delano, “Some months ago we commenced the use of inks
of a more fugitive nature than those formerly used, desiring to aid the Bureau in the attempts to arrest the re-washing of stamps. ... | am aware the new colors did not produce as full
and clear an impression; but as they could not be readily washed, | directed their use. ... if you direct a return to the more indelible tint, | will of course follow your instructions.” The
observed disappearance of the ultramarines after mid-1870 tells us that such a directive must have been received, bringing the brief “ultramarine experiment” to an end.
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4.3 $15 Ultramarine Pair

Deed from Cold Spring Ice and Coal Co. to Knickerbocker Ice Co., Philadelphia, amount $40,000, $40 tax
paid by $15 Mortgage ultramarine pair & $10 Charter Party

Only five multiples of this stamp are known, this the only one on document.

(The Curtis census lists one block of four and four pairs.) lllustrated deeds are very seldom seen. The companies were evidently cutting ice from the Schuylkill River.

Summary: a Fiscal History “Perfect Storm”
The material shown here — documents showing early matching usage, imperforates used East and West, perforated stamps used East, West and South, the plate number, a
Scott-listed shade, and one of the unauthorized printings in ultramarine — constitute a “perfect storm” of fiscal history.

Of the six spectacular high-denomination large format $15 through $200 First Issue revenues — $15 Mortgage, $20 Conveyance, $20 Probate of Will, $25 Mortgage, $50 USIR and
$200 USIR — as tabulated below, only for the $15 Mortgage have the stars aligned to allow the survival of documents in all of these desirable fiscal history categories.

All six stamps have been recorded both imperforate and perforated on document. And all imperfs but the $25 have been seen used in the West; even here though, only for the $15
have usages survived from both branches of the huge 1863 shipment to San Francisco and Portland. For the remaining six categories, except for the $15 the table is nearly empty.

The diverse range of usages of the $15 Mortgage shown here could not be duplicated for any of the other spectacular large format First Issues.

$15 $20 $20 $25 $50 $200
Mortgage Conveyance | Probate of Will | Mortgage USIR USIR
Early Matching Usage X X
Imperf on document X X X X X X
Western Use x (California, Oregon) | x (Nevada) x (California) x (California) | x(California)
U.S.-Nevada combination X X X X
Perf on document X X X X X X
Scott-listed shade on document x (Milky Blue)
Ultramarine printing X
Plate Number on document X
Western Use x (California) x (California) x (California)
U.S.-Nevada combination X X X
Southern Use x (Alabama) X (S. Carolina)
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